
 

  

LAE CHAMBER OF COMMERCE INC. 

WEEKLY NEWS UPDATE 
 

16 November 2012 VOLUME: 44 - 12 

CRIME REPORT 
 

At 10:45 this morning a 
gang tried to hold up the 
vehicle of the Manager 
and workers of Extreme 
Work Ventures at Mala-
hang. They drove past the 
gangsters who fired a shot 
which hit the back of the 
car windscreen. 
 
There was also a hold up 
at Lings Freezer this after-
noon. Fortunately no one 
was hurt. 
 
It is obvious that there is 
an escalation in hold ups 
and carjacking. Please be 
very careful when driving 
and keep all premises as 
secure as possible.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

FROM THE PRESIDENTS DESK 
 

ETHNIC CLASHES IN LAE 
The Post Courier took up our last week’s article on ethnic clashes with their following 
story in their newspaper on 16 November 2012. In the week that has elapsed since I 
wrote this article, there has been more land cleared on the banks of the Bumbu River, 
in preparation to building residences. These potential squatters must be deterred 
from residing in this area now before they actually make any constructions. 
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LUNCH WITH THE GOVERNOR 
Our lunch with the Governor yesterday was an absolute success. The Bulolo room at the 
Lae International Hotel was packed to the limit, and we do apologize to those members 
who tried to book a seat and had to be turned away. It is unfortunate that with the 
“HAUSWIN” being knocked down for rebuilding, the Bulolo Room isn’t able to cater for 
the large numbers that an event of this nature demands. 

The Governor took time off from his busy schedule to address our luncheon, even missing 
out on the first day of the GOVERNORS CONFERENCE which started in Port Moresby yes-
terday. The following Post Courier article in today’s newspaper sums up fairly well the 
content of the Governor’s speech. 

Since the luncheon the LCCI has been requested to put together all the items that were 
raised, being LCCI most urgent priorities for Lae City and Morobe Province, in an infor-
mation paper for our newly appointed representative to raise it at the first Tutumang 
meeting. 
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Objectives 
of the LCCI 

� To promote the busi-
ness interests of the 
private sector;  

� To further the eco-
nomic development in 
Lae;   

� To ensure the provision 
of services and utilities 
essential to such de-
velopment; 

� To provide a represen-
tative body for business 
people, which gov-
ernment can consult;   

� To promote support or 
oppose legislation; or 
take any other meas-
ures to improve the 
business community; 

� To provide a forum for 
discussion of private 
sector goals; 

� To pool the strengths of 
business people so that 
together, they can 
accomplish tasks that 
each one alone can-
not achieve; 

� To promote the eco-
nomic viability of the 
area, so those current 
businesses will grow 
and new ones will be 
developed locally; 

� To provide business 
with a common voice. 
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Container Examination Facility 
 

As we have been promoting over the past few weeks, the Commissioner of Customs Mr. Ray 
Paul made a good presentation on Monday this week, about the soon to be erected Container 
Examination Centre (X-ray facility) on the old Airstrip. A reasonably good number of members 
turned up to listen to these plans. 
 
If you missed the forum and still wish to know about the facility and the expected completion, 
the Commissioners Power Point presentation can be downloaded from our website at 
www.lcci.org.pg.  

 
 

 
 

World economic climate continues to decline, according to latest ICC/Ifo survey 
Paris, 15 November 2012 

The health of the world’s economy continues to deteriorate as insufficient demand, un-
employment and the on-going debt crisis in Europe undermine recovery efforts, results 
of the ICC-Ifo World Economic Survey (WES), released today, revealed. 

http://www.iccwbo.org/News/Articles/2012/World-economic-climate-continues-to-decline,-according-to-latest-
ICC/Ifo-survey/ 
 
Ethics training and government transparency needed to fight corruption, survey 
reveals 
Paris, 15 November 2012 

Ethics training can be a major tool in fighting corruption in developing countries, ac-
cording to the results of the latest quarterly World Economic Survey (WES) by the In-
ternational Chamber of Commerce (ICC) and the Institute for Economic Research (Ifo) 
in Munich. 

http://www.iccwbo.org/News/Articles/2012/Ethics-training-and-government-transparency-needed-to-fight-
corruption,-surve! y-reveals/ 
 

NO.1 HIRE CAR 
“Your alternative Car Rental Choice” 

 

17 Branches Nationwide 
Range of 4WD D/Cabs, Troopers (10 Seaters), Sedans & Buses. Call Central Reservations at:- 

Lae (HQ) – Nasfund Haus, 2nd Street Lae 
Ph: 479 1546/472 2799 Mobile: (B) 686 7580/690 3585/690 3115 

(D): 7256 7179/7280 7360/7220 2460 Fax: 472 2798/472 8700 
Email: mpss@datec.net.pg 

 
“WITH OUR EXTENSIVE REPRESENTATION, WE ARE IN A POSITION TO MEET ALL YOUR CAR HIRE ARRANGEMENTS” 



 
 
 
 
 
 
ICC News Alert! 

(Cont) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The new 2012 MADE 
IN PNG Magazine is 
on display and 
available for you to 
collect from the LCCI 
Office 
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INTERNATIONAL CHAMBER OF COMMERCE NEWS ALERT (Cont) 

ICC and UNDP seek nominees for the 2013 Business for Peace Award 
Paris, 14 November 2012  

The International Chamber of Commerce (ICC) and the Oslo-based Business 
for Peace Foundation are seeking nominees for the 2013 Business for Peace 
Award, a global honour accorded to inspiring business leaders and entrepre-
neurs who combine ethical responsibility with business success. 

http://www.iccwbo.org/News/Articles/2012/ICC-and-UNDP-seek-nominees-for-the-2013-Business-for-Peace-
Award/  

ICC unveils new rules for forfeiting 

Mexico City, 14 November 2012  

The International Chamber of Commerce (ICC) today unveiled new uniform 
rules on forfaiting (URF) to govern the international forfaiting market estimated 
at more than US$300 billion annually. The URF will enter into effect on 1 Janu-
ary 2013, providing a set of rules for the sale of instruments used for financing 
trade – which include bills of exchange, promissory notes, documentary credits 
and invoice purchases as well as some newer instruments. 
http://www.iccwbo.org/News/Articles/2012/ICC-unveils-new-rules-for-forfaiting/ 
 

 

 
 



 
 
Just arrived – Issue 3 
– 2012 PNG  
Resources Magazine 
 
 
 
 
 
 
 
 

Extract from PNG 
Industry News - 

BY WANTOK 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
This Magazine contains reports on PNG’s Petroleum & Mineral Industry, and is jam 
packed with the most up to date and comprehensive news on this sector. Copies can 
be obtained from the LCCI Office or they can be reserved by contacting Jenna on - 
472 2340. 

 
 

Bigger spotlight to fall on PNG budget 
Wednesday, 14 November 2012 

THE forthcoming budget, delayed until November 20 to allow for the visit by Prince Charles, will be closely scrutinized 
for clues as to where the O’Neill-Dion Government may be heading.  
 

The recent sudden decision to declare Professor Ross Garnaut an unwelcome visitor came as something of a shock to 
many PNG observers. After all, Garnaut’s involvement with PNG pre-dates independence in 1975. 
 

Until the recent merger between Newcrest and Lihir Gold, he was chairman of Lihir Gold. Although he stepped down 
recently as chairman of PNG Sustainable Development Program Ltd, he remains chairman of Ok Tedi Ltd, the single 
largest contributor to the government’s tax coffers in recent years. 
 

On the surface, it seems the only thing Garnaut did wrong was to state that the country’s political leaders had a ten-
dency to use new-found wealth for immediate purposes rather than long-term development, a point more true of 
PNG than most developing countries. 
 

So it is clear the problem that led Prime Minister Peter O’Neill to declare Garnaut unwelcome in PNG until BHP Billiton 
surrenders control of PNGSDP to his government and people does not make sense. 
 

Radio Australia made this point by contrasting the treatment of Garnaut with the PNG government’s decision to grant 
citizenship to an Indonesian refugee from justice, an individual facing corruption charges in his native country. 
 

Other signals from the government will continue to cause foreign observers to be wary of future developments. 
 

One of the interesting signals from the forthcoming budget will be whether O’Neill and his treasurer, Don Poyle, are 
seeing eye-to-eye in terms of budget strategy and planning. Then again, Finance Minister James Marape has been 
sending out his own signals. 
 

O’Neill seems to be a man in a hurry, a little like his early-1990s predecessor, who wanted to push the pace of devel-
opment on the basis of a perceived resources boom. Instead, it brought on an era that saw the collapse of the kina 
and intervention from the World Bank and International Monetary Fund. 
 

One of the most sobering pieces of news for O’Neill to contend with is the big cost blowout for the PNG LNG Project, 
now estimated at US$19 billion rather than US$15.7 billion. The increase could well reduce the early dividends for 
government equity and impact on corporate tax revenues. 
 

For the wider world, it indicates PNG remains a difficult place to do business, despite being well endowed with the 
immense wealth of its resource base. 
 

For the PNG government, which has signalled plans to raise a K6 billion loan from China, it means it must now look for 
up to US$1 billion more to pay for its share of those additional costs. 
 

Another interesting recent development came from left field, an invitation from Petroleum Minister William Duma to 
the president of the Autonomous Bougainville Government, John Momis, to enter negotiations over the Bougainville 
Copper Mine. 
 

Momis declined, insisting that resolution of mine issues was a matter for his provincial government and not of concern 
to the national government. 
 

Why Duma was entering the trouble-prone Bougainville arena on a matter totally outside his portfolio still remains a 
mystery. 
 

These are trying times for junior mining companies in PNG, with Barrick wanting to opt out of its farm-out deal with 
Coppermoly, and Xstrata looking to possibly sell all or part of its equity in the world-class Frieda River copper-gold 
deposit. 
 

 
 
 
 
 
 
 
 
 
 
 

Arthur Strachan Ltd 
Attention First Home Owners, Property Investors, Company Directors  

PROPERTY FOR SALE BY AUCTION - LOT 6 SEC 105, WAGTAIL STREET, LAE, MP. 
This is an opportunity to buy 3 Bedroom House (High Covenant) with little to no work re-

quired, ready to occupy, ready to rent. Rental potential of K144,000.00 P/A, K12,000.00 Per 
Calendar Month.  

Good Location, High Rental Demand, Do Not Miss This Opportunity. 
http://www.arthurstrachan.com.pg/tenders-auctions 

Auction 10am on Site 23rd of November 2012 
Interested bidders attending the auction will be required to be registered prior to the auction. 
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November/ Decem-
ber edition only just 

arrived yesterday 

PNG REPORT 
Collect your free 

copy from the LCCI 
Office 

 
 
 
 
 
 
 
 
 
Avail yourself to  
information about 
Southport School 
 
the Deputy  
Headmaster will be 
at the Yachtie this 
coming Sunday 

Bigger spotlight to fall on PNG budget (Cont) 
 
 

Nautilus Minerals found itself in an unexpected squabble with the government after it obtained all environmental and 
mining approvals to proceed with its deep-sea mining venture at Solwara 1. 
 

Even though there was no ministerial or National Executive Council approval, bureaucrats decided to force Nautilus 
into arbitration over issues that are yet to have any clarity. 
 

The miners and their supporters will not see many direct signals in the budget unless they are negative. Nevertheless, 
actions in other arenas and general plans will be closely scrutinised to determine whether the opaque nature of gov-
ernment processes is going to make it more difficult for investors. 
 

Eyebrows were raised just prior to Prince Charles’ visit when Port Moresby road works were carried out at lightning 
pace, in contrast to usual delays for maintenance jobs. It seems hundreds of millions of kina may be made available for 
similar purposes in the capital city in the coming year. 
 
Click here to read the rest of today's news stories. 
 

 

 
 

The very latest November/December 2012 edition of this magazine is now on display 
at the Lae Chamber of Commerce. Read the reports on the ENERGY COSTS and Fuel 
and Energy explored, RESOURCE NATIONALISM – the elusive fair deal, DUTCH 
DISEASE – getting crunched and EXPLORER UPDATES – Clive Palmer and more, 
when you get your free copy of this edition, which can be reserved by contacting Jenna 
on 472 2340 or by emailing us at info@lcci.org.pg or just come into  

 
  

 

 
 

 


