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FROM THE PRESIDENTS DESK

Kamkumung Bridge to be closed
The Contractor FTM Construction Ltd, in the following message intends to close the Kamkumung
Bridge for about one month, from this coming Sunday 2nd February.
FTM Construction Limited in this adjoining notice has
taken steps to address most of the concerns expressed
by Lae Chamber of Commerce last week. The Company’s Civil Engineer notified the Chamber that they have
made temporary repairs to the Butibum Road, so that
the extra volume of traffic will be able to flow better
when the Kamkumung Bridge is closed. Also arrangements have been made to conduct appropriate
awareness to the villagers, about safety and speeding
aspects. A number of Butibum people were quite agitated by the fact that the plans to close the bridge and
open the Butibum road to all the traffic, was being
done without their knowledge. Our advice is for these
discussions to be conducted without any deferral so
that there won’t be any further delays to the project.
After all the closure of the bridge is to allow for the
construction of a good quality road, which is in the
best interests of the whole of Lae.
The FTM Civil Engineer said that even though bridge will be closed from Sunday, it will be opened at
night for a few days until the cement is actually laid. So the schedule is:
nd
th
 Sunday, 2 February, 2014 – Tuesday, 4 February, 2014: Bridge Closure between 0900hrs –
1600hrs;
th
 Wednesday, 5 February, 2014: Bridge Full closure commencing 0900hrs (date tentative to
approval on completed base preparations on road).
 Bridge to remain closed for the curing duration of the concrete slabs (about 28 days).
The use of Airways Avenue, as a diversion for traffic from the Busu/Markham Road junction that is
blocked due to Road work by Shorncliffe, has caused huge problems. The traffic volume and the
weights of some of the loads, has severely damaged the bypass road and caused more than just disruption to traffic. Because this road was not built to handle this type or volume of traffic, the road has
been severely damaged. Hence trucks have run off the road, become stuck in the road and dragged
down electricity and television lines (see adjoining photo). Residences have been more than inconvenienced, as they had no power for days following. Of course the idiot drivers particularly those on PMV
buses, who consider this road a speed track don’t help matters. Shorncliffe have put in a considerable
amount of fill to alleviate the problem but the real cause is that the road was not maintained to a
standard to put up with this traffic load. Now it will be very costly to return the road to a good usable
state, when the road work is complete.
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Objectives
of the LCCI
 To promote the business
interests of the private sector;
 To further the economic
development in Lae;
 To ensure the provision of
services and utilities essential
to such development;
 To provide a representative
body for business people,
which government can
consult;
 To promote support or
oppose legislation; or take
any other measures to improve the business community;
 To provide a forum for
discussion of private sector
goals;
 To pool the strengths of
business people so that
together, they can accomplish tasks that each one
alone cannot achieve;
 To promote the economic
viability of the area, so those
current businesses will grow
and new ones will be developed locally;
 To provide business with a
common voice.

RECENT FIRES LINKED TO POWER PROBLEMS
We are grateful to Bob Finall from Niugini Electrical who put together the following valuable
information on what procedures you should take, what electrical equipment you should consider installing and how to check the fittings and wiring in your premises to prevent fires.

LUNCHEON
The Lae Chamber of
Commerce luncheon
with the Australian
Minister for Foreign
Affairs
Minister
Hon. Julie Bishop
MP, as our Guest
Speaker is to be
held this coming
Thursday 6th February at the Lae Yacht
Club.
The event looks like
being a resounding
success and is fully
booked already.
The Yacht Club have
given us a special
price whilst promising an exceptional
menu. Each table
will have a free bottle of Red and
White wine as well
as a jug of orange
juice.
The Morobe Governor Hon Kasiga Kelly
Naru, the Member
for Lae and Minister
for Religion Hon
Loujaya
Kouza
Youth & C/Devt and
the Health Minister
Hon Michael Malabag are among the
invited guests.

Advice on how to protect your property (cont)

Free Company
Profile
You can profile
your company or
a product!
To find out how
Contact us at 472
2340.
Business Advantage
article of the week!

courtesy of
www.businessadvanta
gepng.com
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Business Advantage

Papua New Guinea currency may fall another 10 per
cent: ANZ
28 Jan 2014 by Business Advantage Leave a Comment

The value of the Papua New Guinea’s currency, the kina, is expected to fall as much as ten per cent over the coming year, after
stabilising for the last two months, according to Lead Pacific
Economist at ANZ Bank, Daniel Wilson.

New Made in PNG
2014 Edition
Coming Soon
Business Advantage International is proud to announce the
third edition of Made in PNG,
a publication dedicated to Papua New Guinea’s productive
sectors: manufacturing, agriculture, fisheries and forestry.
It will be published in January
2014 in partnership with the
Manufacturers Council of PNG.

Advertising
This is open to any PNG producers or service providers
(contact
ads@businessadvantageinternationa
l.com).

The PNG kina’s five-year progress against the US dollar, showing recent values still well above the long-term average.

As Business Advantage PNG reported in early October, the September quarter of 2013 saw PNG’s currency, the kina fall sharply in value, largely due to lower exports and sustained imports.
In spite of recent rallies, ANZ’s Daniel Wilson says he expects the kina to fall a further 8 to 10 per cent
by the end of calendar year 2014 , bringing it closer to its long-term average of US$0.37.

The PNG Games
will be held in
Lae in 2014

The Host Organising Committee (HOC) humbly invites you
to be part of Papua New Guinea’s very own game, the PNG
GAMES 2014.
 The success of the 6th PNG
Games in Lae from 16- 29th
November 2014 will very
much depend on how we the

BUSINESS ADVANTAGE ARTICLE OF THE WEEK (Cont)
Strong GDP growth
Singapore-based Wilson told Business Advantage PNG he was expecting ‘strong GDP growth figures

stakeholders and the com-

over the next two years, largely driven by income from LNG production.

munity in Lae and Morobe

‘However, whether a significant proportion of these foreign currency earnings enter into the market is

Province interact and cooperate.
 Your partnership in association with the Host Organizing Committee is vital and
needed

to

successfully

stage the 2014 PNG Games.
 Your contribution, effort
and commitment will not go
astray.
 You are part of Lae: Let’s
make it happen for Lae and
Morobe Province.

OFFICIAL
ADDRESS AND
CONTACT
Chairman, Host Organising Committee,
PNG Games 2014,
C/- P O Box 1991, LAE
411
Morobe Province.
Telephones:
4791200/1/2; 4791220
Facsimile:4791550
Email:pnggames2014@global.net.p
g
Location:Ground Floor,
PNG Sports Foundation
– Momase Region
Sir Ignatius Kilage Indoor Stadium

yet to be determined.’
Wilson says he’s concerned that the six-to-nine month time gap between the start of the LNG production and when the income from LNG sales begins may mean PNG continues to have a high current account deficit during 2014.
High current account deficit
In 2013, a high current account deficit of 20% was driven by declines in key commodity prices (30% for
gold), disruption of output at the Ok Tedi mine, naturally declining energy and soft commodity exports,
amid sustained import demand for both goods and services.
Coupled with easing foreign direct investment, it led to ‘a natural disequilibrium’ of demand for the
Kina and depreciation pressure, Wilson says.
Central bank minority closely
‘Further out, if LNG exports do bring significant foreign currency flows onshore,’ Wilson says, ‘the
Bank of Papua New Guinea will likely closely monitor the kina to avoid the ‘Dutch Disease’, which is a
decline in manufacturing competitiveness as a result of strong currency appreciation due to income from
natural resources’.
In its September Quarterly Economic Bulletin, released in December, the Bank‘s Governor Loi M Bakani reported the kina had stabilised at US$0.413 cents in December, after the bank intervened, spending US$140 million (K352 million) to ensure a measured fall during the September quarter.
‘Consequently, the central bank’s intervention in the foreign exchange market has eased and international reserve level has stabilised at around US$2.8 billion (K7.04 billion), which is sufficient for
around eight months of total and 13 months of non-mineral import cover,’ he said.

AIRWAYS HOTEL
OFFER DEALS ON
ROOMS TO LCCI
MEMBERS
This deal is one that
members of the Lae
Chamber of Commerce won’t want to
miss! Contact the
LCCI for more details

The 39TH NATIONAL GAME FISHING TITLES WILL BE HELD
IN LAE IN 2014

Aspermont publishes
the popular PNG Report Magazine. There
are only a few latest
PNG Reports (December 2013) left. Please
make sure you don’t
miss out.
Don’t Forget about
the special offer from
the Shangri La Hotel
in Cairns to LCCI
Members.
If you need more details contact us on 472
2340

The Lae Game Fishing Club is set to host the 39th National Titles in 2014 from 11th – 21st April.
We only get the chance to showcase the rich fishing grounds here in the Morobe Province once
every 4 years. It is expected that over 400 anglers and guests will attend from all over PNG
and internationally.
The LGFC advises that this week is the last week for local and national businesses who wish to
take up sponsorship to make this the biggest and best National Titles that PNG has ever seen!
An information booklet can provided if you email secretary@lgfcpng.com

POWER OUTAGES THIS WEEKEND

PIPSO is the Pacific
Private Sector Organisation, based in Suva, Fiji.
Papua New Guinea has
been on the Board of
PIPSO since it was established in 2004. As a
matter of fact Alan
McLay was an inaugural
Director of PIPSO representing PNGCCI and saw
it through its formative
years, and ensured it
had a solid base to provide a good service to all
Private Sector Organisations in the Pacific Forum aligned countries.
Initially PIPSO struggled
with funding as some of
the smaller Pacific
Countries struggled to
meet the annual membership fees. It is a fact
that PNG and Fiji remain
the largest contributors.
Funding has been relieved with more donor
organisations coming on
board over the past few
years, notably UNDP,
Australian Government
and the EU amongst
others.
PIPSO have provided a
range of services to Private NPSO’s including
Project funding, Training
courses, Workshops,
Conferences and Strategic Planning courses, all
of which have benefitted many members of
the PNG Chamber of
Commerce, with LCCI
getting a large bite of
the cherry.
Check the new PIPSO
revamped Website at
www.pipso.org.

POWER OUTAGES THIS WEEKEND (CONT)

Dekenai Constructions
Ltd, provide the latest
TRAFFIC MANAGEMENT
PLAN for work on AIRCORPS ROAD

EMPLOYMENT SECTION
SENIOR EXPAT MANAGER LOOKING FOR EMPLOYMENT – Currently coming
off a contract and looking for a position in any industry requiring an experienced
and qualified Manager, particularly but not necessarily based in Lae. If you would
like to get more details please reply by return email to president@lcci.org.pg and
we will send the persons resume to you to check.
HIGHLANDS BASED COMPANY RELOCATING THEIR HEADQUARTERS TO
LAE
Require the services of an experienced Management Accountant, to set up the new
Office, bring the company accounts up to date and provide training for up and
coming accounting staff. This is a short term position for 6 to 8 weeks only.
Accommodation and air fares will be provided as well as all the immigration
documentation necessary. If you are interested please reply by return email
president@lcci.org.pg and we will link you up with the Company Managing
Director.

Ever thought of going to
magnificent Walindi? It
is rated as one of the
world’s best diving destinations!
Take advantage of the
discount that is offered
to LCCI Members.

